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The majority of available sublease space is located in the Dublin, Easton and New
Albany submarkets. 5100 Rings Road in Dublin was vacated by Cardinal Health,
resulting in 406,000 square feet available and vacant for sublease. Additionally,
Upstart vacated 240,000 square feet at 3075 Loyalty Circle in Easton last quarter.
5400 New Albany Road and 8111 Smith's Mill Road are vacant and available for

sublease in New Albany. These submarkets combined encompass 1.3 million square

feet of available sublease inventory.

Since the COVID-19 pandemic, sublease space

has increased significantly. In the Columbus office
market, there are currently 77 spaces available for
sublease, totaling over 2.2 million square feet.

Sublease Availability by Building Class
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7 Sublease Spaces Greater than 100,000 SF
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Largest Subleases Signed in 2023 Move-In Ready
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Predictions

Eventually, available sublease space will convert to direct availability
as leases expire. This does not mean space will be absorbed, just
now as direct vacancy. It is critical to monitor corporate strategies
related to work from home as many leaders in companies have
aggressively changed their position due to many factors during the
past several months.
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The majority of new subleases that will become available will be
partially or fully furnished.



